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Summary :

This paper discusses the impact of the application of Blockchain Technology (BT)
or blockchain technology on external auditing, and how its application leads to a

transformation in the audit process

Since block chains are the largest open digital record of distributed transactions

that allows the transfer of the origin of ownership from one party to another at the
same time without the need for an intermediary tﬁat can be changed or modified due
to the use of encryption methods, the application of block chains has brought about a
transformation in the audit profession, summarized the most important aspects of This
shift is in: Reducing audit time, accuracy of information, verifying process integrity,
creating more efficient audit trails, conducting continuous audits, speeding up error

.detection, and detecting fraud

The application of block chains has brought about a real transformation in the audit
process, as accounting and auditing companies have changed the planning and design
of audit methodologies and the implementation of their own financial statements audits,
which will fransform the scope of the audit profession from certification of financial
statements to testing information systems, and more specifically, certification On the
proper implementation of block chains, which helps to provide higher quality audit

-.evidence, and improves audit quality and efficiency

The study also presented the developments brought about by the application of

block chains that brought about a clear transformation of the roles of external auditors,
as they have to adapt and acquire modern technological skilis to deal with block
chains, and to effective and reliable tools, and there are new potential roles for
auditers in light of the abplication of block chains, allowing them Spend more time in

practicing their professional judgment, as this will require professional skepticism and
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critical thinking on the part of the auditors, which will lead to increasing the auditors’
efficiency and developing their skills by using modern auditing methods that rely on the
use of computers and are compatible with the electronic environment, and contribute
to improving the capabilities of the external auditor in fulfilling his responsibilities. All of
this shows the extent of the impact of the application of block chains on the external

.audit

Keywords: Blockchain technology - external audit - transformation of the audit

process - the roles of auditors ~ the audit profession
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