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Impact of Ownership Structure Patterns and Board
Characteristics on Oversight Role of the Audit
Committee to Reduce Asymmetry of Accounting
Information-Applied Theoretical Study

Dr. Mohamed Ahmed Ibrahim Khalil

Abstract
The research aimed to determine the relationship and impact of the
ownership structure and hoard characteristics with the various bhusiness
organizations on role of the Audit Committec and the impact of this on reducing
the problem of asymmetry of accounting information.

In order to derive the rescarch hypotheses, the researcher analyzed the
previous studies, Then he tackled the intellectual concepts of each of the types of
ownership structure, the characteristics of the board of directors, the
supervisory role of the audit committee and the theory aspects of the problem of
information asymmetry and how to reduce it, In addition, an applied study was
conducted on the number of (30) Egyptian companies registered on the Egyptian
Stock Exchange in the EGX70 index.

The results revealed a positive and statistically significant correlation
between different types of ownership and role of the Audit Committee, There is
also a statistically significant relationship between the characteristics of the
Board of Directors and role of the Audit Committee to reduce the asymmetry of
accounting information.

The study also found that the audit committec’s characteristics have a positive
effect on reducing the problem of asymmetry of accounting information,
especially the independence of the members of the Audit Committee. It also
formulated a proposed framework for developing role of the Audit Committee to
reduce the problem of information asymmetry,

Keywords: Ownership Structure - Board of Directors Characteristics - Audit
Committee - Asymmetry of Accounting Information.
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Jie Aaal Aflas ) Cullu) elliCy Auball Syl ieagl) clasYl (i
F- (T- Test Jia dibiaall dilasy) chlia¥ly ol Jhaall Jlasi¥ly o¢gupy bla)l
fel WS elly s lacal Spss Aibanl zalydl dojs plazauly @llyg test

Auahpal) cipiial huagll Jolatl (§
dad ooy dad lely lndl da gl alasi s Al iy e Chaaa gl @l
Wiela 3y (g dll Ll #ila e oSall p€a s Auball it (gyleall CilatYl

L;\:n (XY c.d.u]'u
(%) 2 Joan
Zulll clyiial giagl dlasy!

No | Variables | Observations | Mean | Minimum | Maximum | Std.
Dev.
1 Mow 90 0.164 | 0.110 0.223 0.201
2 Tow 90 0.390 | 0.221 0.451 0.240
3 Fow 90 0.135 1 0.091 0.162 0.151
4 BHow 90 0.321 | 0.213 0.382 0.241
5 BIND 90 0.790 | 0.341 0.962 0.121

6 BSI 90 0297 5 13 1.12
7 BMEE 90 11 6 15 0.420
8 BDU 90 0.542 {0 2.41 0.231
9 ACR 90 2:73 .| 121 5.01 0.421
10 | ACIND 90 0.752 | 1 3 0.213
11 | ACEXP 90 1.62 |0 2 0.143
12 ACSI 90 5.16 |3 7 0.732
13 | ACMEE 90 6.34 |3 12 1.213
14 | INF- As 90 1.84 10.012 2.98 0.430

Gl Al (V4=0) Slaliall s e o @l @l Joaadl Slily e
fel b M BHLIYY e el D 55l ASHd (F0) aae Jai <y
s pe Auaall Lo (B Aiaa JgV1 7 dsaill Lgtacd Al ALl Jabadl s of =
Lnwgall L0 Ciels s al b e Lgie Bnall Casil] ylasl dausl
o3 (YY%) dasiy (aanlunall LS ASLe Loy o3 ((¥3%) Aasiy Y Lipall b
Avapill eaty Laa oV ¥%) daaiy A0 ALy (V1%) Ay Ayl a Sl
Anabal Liall B el e ol oan 8b e il
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24 B 4l e Byseall Aol il gl s B gl i
Lial pallaad (oS A Uil bassgia gsia o bagaas a5 (ghlly (Y,VY)
(VYo%) on &aalll clinc! Plitl Al bt Jasgl) o Cua cibiaall daalyall
Jaagll o LaS o(Y) e lain¥) Aol O (1,1Y) s dasulaally 200 5,080,
bl (8 clelaal (1) cleban¥l iy celimef (0) 5o Liall aaal il
(INF- AS) " &yulaall cilaglaall 5L pae” il yuitall oladl dosagll i~
oo dill GlSE 5K ) ads Laa (1,£F) Jlake glana Cilyaly (V,A%) da
g (bl Jaussl
elsan Caitiall piaad (glunal) Cibai¥ paliasl Gl doaall b JaaSlall (pay
el dsa Lie Bmall cocilly padll 565 (N e Lea cials ol Aapasg of Al g
cosiall bl Jasssl

(D31 Ll JLal) Ja¥) @ asal) clstal Hlasy) Julath (o
Aaa 530 (oo gl 35l Cilyiia G 2B Auls Ajay Jilall 13 g
i e elldg duball JoY1 eyl Uase f

z sl clyicial Pearson Correlation O gy Jali)) Juas —
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Details Variables | ACR | Mow low Fow | BHow
Pearson Corr.
Sig. (2-Tailed) ACR 1
N ‘
Pearson Corr. 0.512*
Sig. ( 2- Tailed) Mow 0.000 1
N 90
Person Corr. 0.841% | 0.421%*
Sig (2- Tailed) Tow 0.000 | 0.000 1
N 91 90
Pearson Corr. 0.532* | 0.301* | 0.381*
Sig. (2-Tailed) Fow 0.000 | 0.000 | 0.000 1
N 90 90 90
Pearson Corr. 0.754* | 0.432* | 0.413* | 0.311%
sig.(2-Tailed) BHow | 0.000 | 0.000 | 0.000 | 0.000 1
N 90 90 90 90

* Correlation is Significant at the 0.01 Level (2- Tailed).
Llal adle dis o bl ¢ygupy Bl Abgiad lasy! dlaill 558 (e gy
diall B 5ol oo s gilly (ACR) gl Liiall o Asgine ANS b Apnse
Aiaall G b ot ALl (S Ta e Bynall Akl yiiall (g chaabal
cpetbioall LS A8Laly Al AL o K1 %0Y (%h0T (VO (ChAL cu el

Ml e Alay) ALl dbl 2Ll

JsY) g dsail) cipidial Multiple Regression ssaiall jlasiy) Julas -

(OLS) (yinall cilasyall dinyha plasid o Jdasll lia 6 cualdl adiag
Gyl 3 Galal saasdl sVl # 35w delia 5 (Ordinary Least Squares)
aaball Liall 1 jgally (alsl abal siall e LSlal) daats dualad Al
Al il gl Slabdl A Uit z il ST g sl Jaaddl 30 ofy deals
tJal Jgandh (A ek LS el clgha IS dagins a3 pa F T (g0 JS Jlidl eal 5
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JsY) zdsaill Coyiial saiall @Bl sl s il

Variables Beta (B) T- Test p- Value ( Prob.)
Constant 1.34] 1.33 0.061
MOW 0.632 1,705 0.032
1I0W 0.751 1.821 0.022
FOW 0.611 1.792 0.040
BHOW 0.702 LA 0.014
F- Test 7.321
P. Value 0.028
R 0.798
R*  10.636
Adjusted R | 0.621

!'Jllu;
\,lfe '=(°|~""|)Aq| L}a&))%ﬂo&a&_}l%a azi_g.\:_n(_@:\mu.l:‘-‘-\-_lj_g-l;.l'lT L]

OV =(2) ¢(A) A Aayay %90 B Aoy %0 Disien (giss e Ayll F
Sl bl (s (gpinas campe blif 35mp il dsrall Sy (e ey
ol Ads3all (T) 0a Sl Lose IS dguaandll (T) of LS cdibine sy, 81, ddbic
e Sl ey (VYY) s Ligaandll (F) o LS %0 dgine (gimnay (VrEe) Jalas
Jalaa dad o LS %0V (gginna 2ic Aagine AN Sl (8,1V) Jabas ally ddganll (F)
Sl Llail e Bpmall Aaall el iial o8 Les g %P1 (gl (R?) wusatl
g WYL E 4y Ll 3L, Aol Ll (GBI o0l ga5 il sl e dabiaall
& 35aill Lyl dagall oy ¢ gial e b aae U o dlabaall o sl Taalt
te JYl g g el dalae i @iy (Alaall R? a8 5 BN, iy G dadiye
ACR =1.341+0.632 Mow+ .751 Tow+ 0. 611 Fow + 0.702 Bhow
ABDle aagr e o=l il Caall g sh e (J) (il dana Aaua 5 ollb S,
s ball AL oY) 2L padiinall AL s oy Aflan] AN @l L gina
Bindd QB pall Buslas iy Jlae ) Akt 3 (Cppanlocall LS 26 bl L)
CEakially daa)yall
AU Gasl) JLsdl) (S £ 3gaill cfyinal ilasy) Jubaslf (7
th WS ellyg gy Easaill & Laadiiall CulllY) o g Lol el g




£ 33aill Gfpiial Pearson Correlation gy bl Jalad -
sy Y Ledae Gallias (A8 dagde asaan) Jalasl) szl Cayeha 84
t Ol Jgandl 6 LS ellyg danlyall Dl B0

(") & dsas
0 35l lyiial (gusy ol A ghacn el
Details Variables | ACR | BIND | BSI | BMEE | BDU

Pearson Corr.
Sig. (2-Tailed) ACR 1

N
Pearson Corr. BIND | 0.812*
Sig. ( 2- Tailed) 0.000 1

N 90
Person Corr. BSI 0.643% | 0.331*
Sig (2- Tailed) 0.000 | 0.000 1

N 90 90
Pearson Corr. BMEE | 0.734* | 0.421* | 0.401*
Sig. (2-Tailed) 0.000 | 0.000 | 0.000 1

N 20 90 90
Pearson Corr. BDU | 0.601%* | 0.402* | 0.391* | 0.303*
Sig.(2-Tailed) 0.000 | 0.000 | 0.000 | 0.000 ]

N 90 90 90 90

*Correlation is Significant at the 0.01 Level (2- Tailed)

e Astlean] AN 13 Uisine Linga Ualil llin of Gl Jpand) iy (go ey
s spalaall paan ADNEYT ¢ cag HIY) alae palliad e Byl Al Siaiial)
(BDU (BMEE (BSI (BIND sl Lgie st Alls) Aaalyai¥ pae cnlelaal
(1£%) (A %) iy Sl3g (ACR) danhyall Zuall B jgall gag gl psall o
3l A el o 4Dl daald duasd allayg (sl e (%711) «(%VY)
ol s Jil e dualgaY) aae diald Joass (s
AN Eisaill clpiial Multiple Regression ssiall jlaad¥) Jas ¥

el BV Lalae patliad e Beall Al clysnal 4l e et alld
wpaan il Ghlasy) ehal s daabal Liall GBI jeall e el il sl
feb LS ellyy ABMall dgine
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Variables Beta (B) - T- Test p- Value ( Prob.)
Constant 2.131 1.210 056
BIND 0.879 1.821 031
BSI 0.692 1.724 023
BMEE 0.701 1.701 041
BDU 0.632 1.803 032
F- Test 8.24]
P. Value 0.032
R 0.862
R? 0.743
Adjusted R> | 0.723

%0 Ligins (ggiune 0,1V =adganll F 1,160 = Llyoall T 1 s
2l (e Bl Gelaa (atliadd Lulag] Ll @llis of 25,00 el e ey
O IS O dibas] AND 53 Cinga (spina Jalil dngs s cdaadyall dal) P
ol )53 Al pre cctilelainl are (puladll pas BISY1 Gulas oline] A0
Shatiall ede cBlalas dad s ellly (ACR) dasall Dl 551 0l Oy (sl
e duald JS Lguind) (T) aid o LS e 18 (V0 (0,19 (0 AY sl ey
Aad ol () BLEYL (), 1£0) Lgiady Adganll (T) A e i Casla uailiadll o3
bt (R?) i)l dalaa b of LS ilyanll (F)iad pe S Liad Lguadl (F)
Al oy Aasball Ziall (B jsall o BISY1 e pailand L85 A oy %oV
Alaall (R2) A a5 %VY Jolad 7 3gail] & yuuail
feeh (P 3gaill Alalae i wllyg
ACR = 2.131 +0.879BIND + .692BSI+0.701BMEE+0.632BDU
Lopina ABke aagi " il oty (ol cualll AU Gl il daa caall achy 1Al
e pulaall paa coliae Y1 ADEL) BY) Gelas Galliad G Aol A e
COlee Y Lakiias daalyall dinll ‘_ﬁu)\ 25l Lulas g (Ranlsai¥! ase ccileLaiall
(B Gl Lasl) N £ Agaill il Slasyl Jlas) (4
e LS ellly bl (il 6 el Bpmgiall ud ahasiuly elli
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£ dsad)) Slpial Pearson Correlation O gapx b)) Jalai-
STyl Bd il ey Al e 2yt (1 St Vi S 2l
o LS @by ails 5uaseS (INF- AS) laghaall J5las pae (o aall (g Aliine ClyasaeS

gl
(A) ¢ dsa>
Gl beﬂ\ byl gy Jalii)l b ghuae il
Details Variables | INF-AS | ACIND | ACEXP | ACS] | ACMEE

Pearson Corr.
Sig. (2-Tailed) | INF- AS 1

N
Pearson Corr, 0.851%*
Sig. ( 2- Tailed) | ACIND | 0.000 ]

N 90
Person Corr. 0.732* 1 0.321*
Sig (2- Tailed) | ACEXP | 0.000 | 0.000 1

N 90 90
Pearson Corr. 0.621* | 0.242* | 0.301*
Sig. (2-Tailed) ACSI 0.000 | 0.000 | 0.000 1

N 90 90 90
Pearson Corr, 0.682* | 0.312* | 0.251* | 0.263*
Sig.(2-Tailed) | ACMEE | 0.000 | 0.000 | 0.000 | 0.000 1

N 90 90 90 90

*Correlation is Significant at the 0.01 Level (2- Tailed)

O %) A (ggias e Lisinag Lange Ualayl el of il Jgand) ol (pe et
A gpall ALY 1 h Aaaball Lia) palliad oo Boral Al Clyiiall
Glashiall U5l pae sas ol el s cilelanyl sae (@ialll aas ciauladlly
Sl e %12 HTY VY oAl Gy ¢llyy dnulad)
Gl 3gail) Cilpiial Multiple Regression asiall jlasiy) Judadl) ¥

s cre e e i€ Anabal Ll pailiad il e iyl ol
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Variables Beta (B) T- Test p- Value ( Prob.)
Constant 3.024 1.32 0.063
ACIND 0.842 1.831 0.012
ACEXP 0.762 1.762 0.03]
ACSI 0.652 1.802 0.021
ACMEE 0.683 1,772 0.032
F- Test 7.261
P. Value 0.024
R 0.838
R? 0.702
Adjusted R* | 0.698

%00 Ligins (ghiuae e 0,1Y = Apaal Fe V140 = Ayl T 1) dua
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