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Abstract

The sunilarity of accounting information is considered one of the main
factors that the stock markets depend on, without which there is an imhalance
between users in oblaining information, and the administrative of corporate
executives has an important and effective role in achieving the similarity of
accounting information, so this study aimed to study the relationship
between manzgenal ability and information asymmetry in the Egyptian stock
market empirically to test the study hypotheses for a sample consisting (60)
a non-financial companies from different sectors in the Egyptian during the
period from 2011 to 2018, by using interactive regression and with the
apprepriate statistical tests, the results of this study concluded that there is
an inverse relationship between managerial ability (as an independent
variable measured by the DEA method) and information asymmetry
(expressed in terms of trading volume and bid-ask-spread as dependent
varighles), company size, leverage and rate of return on assets as contro)
vanables, and one of the most important recommendations the necessity of
research interest in the managrial role and focus on the concept of the
managerial abkility of CEQ in the Egyptain stock market, and the need to
strengthen control procedures for the performance of CEO through oversight
committess that ensure transparency and clarity in defiming their business as
managers, and development standards and specifications to choose high
CEQ, and strengthen procedures for regulating and achieve compatibility
between the interests of the relevant parties with companies to reduce the

&

asymmetry of information.

Keywords: Managerial Ability, Information Asymmetry, Chief Executive
Otfhicer (CEQY), Trad Volume, Bid-Ask-Spread, Data Envelopment Analysis
{DEA).
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